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Dialogue about the controls 

on debt and public 

expenditures



Everything runs in cycles.

Plato (State)

Earth has three types of circular movements

Copernicus (De revolutionibus orbium coelestium ) 

.
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The Nile River



El Nino in globalno vreme



Discharge of the Nile River



Nilemeter at Asuanu





Granaries



Planing



Genesis 14
17 Then Pharaoh said to Joseph, “In my dream I was standing on the 

bank of the Nile, 18 when out of the river there came up seven cows, 

fat and sleek, and they grazed among the reeds. 19 After them, seven 

other cows came up—scrawny and very ugly and lean. I had never 

seen such ugly cows in all the land of Egypt. 20 The lean, ugly cows 

ate up the seven fat cows that came up first. 21 But even after they 

ate them, no one could tell that they had done so; they looked just as 

ugly as before. Then I woke up.

26 The seven good cows are seven years, …27 The seven lean, ugly 

cows that came up afterward are seven years:They are seven years 

of famine.

29 Seven years of great abundance are coming throughout the land of 

Egypt, 30 but seven years of famine will follow them.



Genesis 14
33 “And now let Pharaoh look for a discerning and wise man and put 

him in charge of the land of Egypt. 34 Let Pharaoh appoint 

commissioners over the land to take a fifth of the harvest of Egypt 

during the seven years of abundance. 35 They should collect all the 

food of these good years that are coming and store up the grain

under the authority of Pharaoh, to be kept in the cities for food. 
36 This food should be held in reserve for the country, to be used 

during the seven years of famine that will come upon Egypt, so that 

the country may not be ruined by the famine.”

The oldest „fiscal rule“.
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How about Slovenia?
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Public debt audit reports

• First report published in November 2008

• Second report published in March 2013
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DEBT IS A PROBEM 

To paraphrase an old Chinese saying:

First the state takes the loan. 

Then the loans take further loans. 

In the end loans take the country*!

(*sovereignty  of the state shrunks substantialy)
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Civil action taken

• Writing articles

• Establishing civil initiative

• Organizing conferences

• Open a forum on internet

• Write letters and talk to the political parties
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Stop indebting Slovenia -

Let‘s change the 149th article of Slovenian

Constitution

http://www.ustavimozadolzevanje.si/

Civil initiative
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Switzerland 

• Introduces a Debt break  in its 

Confederational constitution in 

December 2001 (referendum).

• In less than a decade reduces 

its public debt from 53% to 

40% of GDP (in a same period 

average in EU rises from 70% 

to 80 %)
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Germany 

• Julija 2009 Schuldenbremse 
in Grundesetz (constitutional 
law)

• Federal, provincial and 
municipal budgets should be 
balanced without borrowing.

• Exceptions are allowed only 
under special circumstances. 
Even that the limit is only
0,35% of BDP.
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Spain

• Article #135 chaanged on septembra 2nd 
2011.

• Changes first introduced only on  avgusta 26th 
2011 (quick and stron signal to the markets).
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Fiscal compact signed (begining of  2012)
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Proces to change article #148 of Slovenian

Constitution starts in Februar 2012 
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Italy
• April 2012 - Mario Monti‘s 

Governement sucseds to 
change Italian constitution
acording to the content of Fiscal
Compact.
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Fiscal compact enters into force
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New article 148
• All revenues and expenditures to finance public spending must be

included in the budgets.

• Revenue and expenditure of the budgets should be medium-term 

balanced without borrowing, or should revenues exceed expenditures. 

This principle may be temporarily waived only in exceptional

circumstances for the country.

• The law, passed by the parliament by a two thirds majority of all

deputies, shall determin the manner and timing of implementation of

the principle of the second paragraph and the criteria for determinatio

of exceptional circumstances and their treatment if they appear.

• If budget is not adopted by the first day it is due to begin, the

beneficiaries financed from the budget are temporarily financed under

the previous budget.
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Fiscale rule (grafical) 
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Happy New Year 14 (8)

December 2013
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Lex Regula Fiscali - July 2015



The story about the „Swiss Formula“
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The Marble Anomaly
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Fiscal council
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Fiscal council

• The Fiscal Council is an independent state 

body that prepares and publishes reviews, 

which may include recommendations 

relating to the compliance of fiscal policies 

with the fiscal rules laid down: in this Act, 

the regulations governing public finances, 

or EU regulations, governing economic 

governance in the Member States.
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Fiscal council tasks            1

• assess the compliance of the fiscal frame with 

fiscale rules.

• assesses the sustainability and consistency of 

Stability Programme with the fiscal rules.

• assesses the compliance of the draft of the 

state budget or the proposal changes to the 

state budget  with the fiscal rules.

• monitors the execution of the state budget, 

local budgets and budgets of health and 

pension fund.
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Fiscal council tasks            2
• prepares an assessment of the conformity of 

executed budgets with fiscal rules.

• assess the compliance of amendments to the 

fiscal frame with fiscale rules.

• assess the appropriateness of the measures 

to eliminate deviations from the medium-term 

equilibrium.

• assess the compliance of the implementation 

of the measures to eliminate deviations



Page 40

Fiscal council tasks            3

• It assesses whether special circumstances 

for suspension of the fiscal rules have 

occurred and whether these 

circumstances have ceased
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Slovenia exited from EDP (front deficit below 

3%), is now to eliminate structural deficit and 

then the debt that is beyond 60%.
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